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If you’re thinking of buying or selling a house, you’re at an exciting decision point. And anytime
you make a big decision like that, one thing you should always consider is timing. So, what does
the rest of the year hold for the housing market? Here’s what experts have to say.
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The number of homes available for sale is likely to grow

There are early signs housing inventory is starting to grow and experts say that should continue
in the months ahead. According to Danielle Hale, Chief Economist at realtor.com: 

The gap between this year’s homes for sale and last year’s is one-fifth the size that it was at the
beginning of the year. The catch up is likely to continue, . . . This growth will mean more
options for shoppers than they’ve had in a while, even though inventory continues to lag pre-
pandemic normal.”

As a Buyer, having more options is welcome news. Just remember, housing supply is still
low, so be ready to act fast and put in your best offer up front.

As a Seller, your house may soon face more competition when other sellers list their homes.
But the good news is, if you’re also buying your next home, having more options to choose
from should make that move-up process easier.

https://www.mykcm.com/2022/05/05/three-tips-for-first-time-homebuyers/
https://www.mykcm.com/2022/05/16/if-youre-a-homeowner-you-have-incredible-leverage-when-you-sell-today/
https://www.mykcm.com/2022/05/11/are-there-more-homes-coming-to-the-market/
https://www.realtor.com/research/weekly-housing-trends-view-data-week-apr-23-2022/
https://www.mykcm.com/2022/05/03/things-that-could-help-you-win-a-bidding-war-on-a-home/


Mortgage rates will likely continue to respond to inflationary pressures

Experts also agree inflation should continue to drive up mortgage rates, albeit more
moderately. Odeta Kushi, Deputy Chief Economist at First American, says:

“… ongoing inflationary pressure remains likely to push mortgage rates even higher in the
months to come.” 

As a Buyer, work with trusted real estate professionals, including your lender, so you can
learn how rising mortgage rate environments impact your purchasing power. It may make
sense to buy now before it costs more to do so, if you’re ready.

As a Seller, rising mortgage rates are motivating some homeowners to make a move up
sooner rather than later. If you’re planning to buy your next home, talk to a trusted real estate
advisor to decide how to time your move.

Home prices are projected to continue to climb

Home prices are forecast to keep appreciating because there are still fewer homes for sale
than there are buyers in the market. That said, experts agree the pace of that appreciation
should moderate – but home prices won’t fall. Lawrence Yun, Chief Economist at the
National Association of Realtors (NAR), explains:

“Prices throughout the country have surged for the better part of two years, including in the
first quarter of 2022. . . Given the extremely low inventory, we’re unlikely to see price declines,
but appreciation should slow in the coming months.” 

As a Buyer, continued home price appreciation means it’ll cost you more to buy the longer
you wait. But it also gives you peace of mind that, once you do buy a home, it will likely
grow in value. That makes it historically a good investment and a strong hedge against
inflation.

As a Seller, price appreciation is great news for the value of your home. Again, lean on a
professional to strike the right balance of the best conditions possible for both selling your
house and buying your next one.

Bottom Line
Whether you’re a homebuyer or seller, you need to know what’s
happening in the housing market, so you can make the most

informed decision possible. 

Let’s connect to discuss your goals and what lies ahead, so you

can pick your best time to make a move. Jeremy is an expert in real estate,


insurance and financial coaching. When

he's not working as the COO of Patton &

Associates, Jeremy enjoys volunteering,


traveling with his family and being a

Doodle Dad. Jeremy can be contacted at

Jeremy@SellingLasVegasToday.com
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The information contained, and the opinions expressed, in this article are not intended to be construed as investment advice.
Patton & Associates does not guarantee or warrant the accuracy or completeness of the information or opinions contained herein.
Nothing herein should be construed as investment advice. You should always conduct your own research and due diligence and
obtain professional advice before making any investment decision. Patton & Associates will not be liable for any loss or damage
caused by your reliance on the information or opinions contained herein.

https://www.mykcm.com/2022/04/26/how-homeownership-can-help-shield-you-from-inflation/
https://www.marketwatch.com/story/the-pandemic-boom-in-home-sales-is-over-mortgage-rates-soar-to-highest-level-since-2009-as-the-fed-pressures-the-housing-market-11651760108
https://www.mykcm.com/2022/05/09/how-todays-mortgage-rates-impact-your-home-purchase/
https://www.mykcm.com/2022/05/17/why-rising-mortgage-rates-push-buyers-off-the-fence/
https://www.mykcm.com/2022/05/02/todays-home-price-appreciation-is-great-news-for-existing-homeowners/
https://www.mykcm.com/2022/05/10/will-home-prices-fall-this-year-heres-what-experts-say/
https://www.nar.realtor/newsroom/first-quarter-of-2022-brings-double-digit-price-appreciation-for-70-of-metros
https://www.mykcm.com/2022/05/20/dont-let-rising-inflation-delay-your-homeownership-plans-infographic/
https://www.mykcm.com/2022/05/23/work-with-a-real-estate-professional-if-you-want-the-best-advice/

